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The highest bidder shall be required to deposit 15% amount of his bid within three 
working days from the date of auction. In case of failure to deposit the said amount 
within prescribed time limit, the EMD deposited by the bidder shall be forfeited and 
auction of land shall automatically stand cancelled. (8) The bid shall be subject to the 
sanction or rejection within 5 working days from the date of auction and demand note 
shall be issued within 2 days from the date of sanction of the bid. () The bid shall be 
subject to the sanction of the Chairperson of the Municipality whom the rights are 
reserved to accept or reject any bid without assigning any reason thereof. (10) After 
acceplance of the Bid the successful bidder shall deposit 35% of the Bid amount within 
120 days from the date of Auction. If bidder fails to deposite 35% amount within 120 
days, after expiry of above period bidder may deposit due amount in next 60 days or 
within extended time period as per provisions of clause 9 alongwith intrest at the rate of 
15% on remaining amount from the date of auction. (11) Successful bidder shall deposit 
remaining S0% of the Bid amount within 180 days from the date of Auction. If bidder 
fails to deposit 50% amount within 180 days, after expiry of above period bidder may 



deposit due amount in next 90 days alongwith intrest at the rate of 15% remaining 
amount from the date of auction. (12) If the successful bidder deposit the full amount 
within 15 days from the date of demand note, he will get 1% rebate of the bid amount. 
(13) In case of failure to deposit the amount within the extended time period, the 15% 
amount initially deposited shall be forfeited and auction of the land shall automatically 
stand cancelled. (14) AreITt trt rdizai/rdi�a rt quf aferrR gA HETEU, TIR 
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